
Oechsle International Advisors Limited (“OIA London”) 
Stewardship Policy 
 
OIA London, a wholly owned investment management subsidiary of Oechsle International 

Advisors, LLC (OIA), has investment management agreements (IMA) with 4 institutional clients.  

As detailed in the IMAs, OIA and OIA London are delegated investment authority.  OIA’s 

application of the Principles contained in the Stewardship Code published by the Financial 

Reporting Council in July 2010 applying to investments held in these portfolios is set out below.   

 
Principle 1: Institutional investors should publicly disclose their policy on how 
they will discharge their stewardship responsibilities. 
 
OIA London discloses our policy and approach on this website. 

 

Portfolio managers and analysts monitor stewardship issues relating to investee companies, such 

as corporate governance and social responsibility, as part of the investment analysis and valuation 

process. OIA London does not have a separate corporate governance function, as it is not 

considered economic because of OIA London’s and OIA’s low percentage interest in each 

company limits OIA London’s influence with company management and directors.  

 

OIA London considers client proxies to be a significant corporate asset and regards proxy voting 

as an important fiduciary function.  Proxy voting is informed by OIA London’s responsibility to 

exercise the duty of loyalty and care and uphold the best interests of shareholders.  OIA London 

votes proxies in what OIA London believes to be the best interests of clients given the relevant 

facts and circumstances and OIA London’s good faith determination.  OIA London’s authority to 

vote client proxies is generally established under the investment management agreement executed 

by the client.  

 

Due to the diversity and complexity associated with international proxy voting, OIA London is 

supported in its efforts by an independent third party proxy service (RiskMetrics Institutional 

Shareholder Services Proxy (“ISS”) that maintains extensive, predetermined proxy voting 

guidelines and provides: research and analysis, recommendations on the manner in which to vote 

issues, administration and record keeping services.   Generally, OIA London adheres to the 

predetermined guidelines and recommendations of the third party proxy service, based on the 

third party service’s research and analysis, because its guidelines, recommendations and research 

are: independent, impartial, and based on an in-depth scrutiny of the company, the issue, or other 

salient factors of a proposal.   Under certain limited circumstances, OIA London may deviate 

from the predetermined proxy voting guidelines and / or recommendations and may supplement 

research and analysis with its own. 

 
Principle 2: Institutional investors should have a robust policy on managing 
conflicts of interest in relation to stewardship and this policy should be publicly 
disclosed. 
 
Potential Conflicts of Interest.   

A.  Voting in accordance with ISS Recommendation 



When OIA London votes proxies in agreement with ISS’ independent recommendations, OIA 

London does not pose a risk for potential conflicts of interest.  ISS will make its determination 

based on predetermined voting guidelines, which are reviewed and approved annually by OIA’s 

Trading and Brokerage Allocation Committee (“TBAC”). 

 

B. OIA London Votes Proxies Independent of ISS Recommendation 

When OIA London deems it in the best interest of the client to vote proxies independent of 

ISS’ recommendation, there is a potential for a conflict of interest to exist.  OIA London 

prohibits inappropriate influence, direction or manipulation in the voting of proxies by any 

person or entity whether affiliated or unaffiliated.  Those assigned responsibility for proxy 

voting are to perform their duties and responsibilities objectively and impartially and in the best 

interests of shareholders without regard for any personal gain or benefit (including gain or 

benefit on the part of relatives, friends or any acquaintance) or gain or benefit to OIA London 

or any person or entity associated with, related to or involved with OIA London.  The following 

are examples of such potential conflicts:   

 A principal or other employee of OIA London serves in the capacity of a board 

member of an issuer that solicits proxies of securities in which client accounts are 

invested.  

 A principal or other employee of OIA London has inappropriate contact with 

proxy proposal proponents, corporate directors or candidates for directorship for 

purposes of influencing the voting of proxies.  

 OIA London votes the proxies of an issuer that is a client or is being pursued 

as a client.  

Mitigation of Conflict.   

OIA London seeks to neutralize opportunities to influence or manipulate proxy voting by: 

 Requiring documentation of the matter, certification of the rationale and 

authorization of the Chief Operating Officer, General Counsel or the Chief 

Compliance Officer (“CCO”) when OIA London deviates from the predetermined 

guidelines and recommendations from ISS. 



 Insulating the proxy voting process from influence by permitting only designated 

personnel, whose roles and responsibilities are defined in these Policies and 

Procedures, to engage in the voting of proxies, supplement analysis or intervene in 

the determination of proxy votes to be cast and other tasks associated with proxy 

voting.   

 Requiring all principals and other employees, in the unlikely event that OIA 

London deviates from ISS’ recommendation, to disclose to the Chief Operating 

Officer, General Counsel or the CCO conflicts of interest in the form of any 

communication or other interaction intended to improperly influence proxy voting 

(e.g., an internal or external party offers a gift if a principal or employee exerts 

influence so that votes are cast for a reason other than the maximization of 

shareholder interests in exchange for a business opportunity or a gift).    

 

 

 
Principle 3: Institutional investors should monitor their investee companies. 
 
OIA London has regular opportunities to meet the management of investee companies to discuss 

strategy, performance, governance and the approach taken to risks arising from social and 

environmental factors. Such meetings are part of the routine investment management process and 

enable OIA London to prioritize issues that are most important to the generation of long-term 

shareholder value. OIA London does not otherwise intervene in investee companies’ affairs 

except in exceptional circumstances. OIA London’s portfolio managers seek to identify 

governance problems that may lead to a loss of shareholder value. In the case of less serious 

breaches portfolio managers may enter into active dialogue with investee company management 

and boards. If more serious problems arise, consideration will be given as to whether it is in the 

best interests for OIA London to continue to hold the investment.  

 
Principle 4: Institutional investors should establish clear guidelines on when and 
how they will escalate their activities as a method of protecting and enhancing 
shareholder value. 
 
As stated in this policy, OIA London has established clear guidelines on when and how it will 

escalate its activities as a method of protecting and enhancing shareholder value. 
 

 
  
Principle 5: Institutional investors should be willing to act collectively with other 
investors where appropriate  
 
 
Although OIA London may also engage in dialogue with management regarding pending voting 

issues, OIA London does not typically engage in any form of shareholder activism with regard to 



pending proxy issues.  Collective action is also implicit in OIA London’s support for the voting 

guidelines implemented by ISS as part of the voting process 

 
Principle 6: Institutional investors should have a clear policy on voting and 
disclosure of voting activity. 
 
OIA London’s policy is to use best endeavors to vote at all company meetings. However legal 

restrictions and short timescales occasionally result in votes failing to be lodged.  

 

As discussed above, OIA London subscribes to proxy advisory and voting service provided by 

ISS. The default practice in voting is to follow the advice of ISS. 

 
 
 
Principle 7: Institutional investors should report periodically on their stewardship 
and voting activities 
 
Reporting 
OIA London makes reports, including its proxy voting records, available to all of its 
clients. 
 
 
 

 


